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FROVHUYDARQ JRDY

o +LKJWRZ QI WRAN KDP D\ LQGIFDW DOR SRIMQADCR! ELRGLYHUMW UHBYDQWAKDUDPMUMAEY

e ' HAUDWHRI JWRZ IQJ VRAN P LIKVEH QHRHWDL | RUFRQYHUMRQ P HDVXUHV VR DGDSVWR FIP DWW FKDQUH

o (QKDQFHP HQWRI EIRHFRQRP \ |RUWH LHS@AHP HOWRI IRMAOXHY/ SIRWIPARQ RI | RUAVIV | RUELRGLYHUAW



SHILRQDOLVDWLRQ ,QGLFDWRU UHIHUHQFHYV

e B *

* * ®REDCRRIHGHW
e ) RIHWA XURSH

¢ ) RUIHW( XURSH

/IRFDO PHDVXUHPHQW XQLWV IDWLRQDO PHDVXUHPHQW XQL\
P uKD P uKD

* RQ)$: 6 * RQ)$: 6

/DUJHW RU WKUHVKROG DQG GHVLEHWE R oMiy® GDWD VRXUF
(8 \RLIHV e ) RUIHW( XURSH

. HHS JWIRZ 1Q) WRAN YROP H ®Z \R P IQIP MH e )$2)5%

HRORPIE ®W GXH W GMMUEDQRHV
A XIGHIDHV RO &RVHUVRL DWIH ) RIHW
-0 DQDIHP HQW

SURSRVHG VLI HWV

Rl WH JWRZIQ) WRAN ZI1©@ QRW EH
KDUYHWMG EXWZ IO IOMWMDG EH VHWDMGH DV
KDEMMWAHHY VSHADOKDEMIW RUGHDG Z RRG

' IWHAARQ

2YHD® JWIRZIQ) WRAN KRXG IQFUHDWH
SDUAEXOWD RQ MQGVFDSH GIYHO WRXJK RQ D
WOQG VDB WHH IV D @ MMRQ R DQ
LOFUHDVH SDUAEXDUD LQ\ RXQJ WQGV

4 |

\ /

) RUP RUH LQIRWP DVIRQ
777 WDOMRWP |RUAMV HX

. KRG®IVHWRI NH IOGEWRU/IRU,) O




,QGLFDVRUY | RU, QVIAJ LDVIYH ) RUAVAD DQDIHP. HQW
0$1%*(0(17,17(167,<.18&5(0(17

)(/1,1%6 ,1)25(67$5($$9%,/$% ()25: 22' 6833/<

,PSRUWDQFH IRU ,)0 DVVHVVPHQW

% P RQWRUQ IQFHP HOMHARJV RQ |RUIAWDLHY
DYDIDE® IRU ZRRG VXSS® P DQDIHW FDQ P D\H
IQRWP HG GHAMRQV \R RSWP [JH ERW HFRQRP IF
LMY DQG HFRA VWP UHMIHORH 0 RQURUQJ \WH
KDUYHWIQU DQG UHP RYDOR! Z RRG LQFXGIQJ VDODUH
®IIIQJ SURVIGHY HAHMDOIQIRWP DARQ IRU,) 0 RQ
HRQRP LF JRDY Z KIFK P XVWEH FDUHX® P DQDIHG
VR DYRIG FRP SLRP IMQJ EIRGYHUAW FRQHIDARQ
DQG FDLERQ VHTXHWADMRQ $ XW) DURQ LDW EHBZ
HQUXUHV \WDVWHP EHU KDUHWV GR QRWH, FHHG
IRHW JIRZW +RZHHU 1Q FDVHV R QDWUWDO
GIVUEDQFHV RUIDAQJ \WH QHHG VIR DGDSVIR FOP DWM
RKDQUH Wwiv OUHJU WDQ P UKW EH
DFFHSVZE®! 0 DQDIHP HOAQMQUW 1 QRALHDWG \R
WWH DLHD EXWLDWHUVR WP SR LOWIQMW  Z KIFK
FOQ YOU SHURGFD® +WK P DODIHP HQMQMQUW g
FRX@ EH WHIXOU HYHY I1HZ \HDW/ D@RZIQJ IRU
DGDSWH P DQDJHP HQWSLDFMEHY \KDWUHVSRQG \R
FKDQILQ) FRQGMRQV 0 RQURUQU WHVH DMV KHGV
\RIHVW P DQDIFL/ DMAW - WEH  EDDQRH EHVE FHQ &KDUDFWHULVWLFV
WP EHU SLIRGXPURQ DQG HFREJILFDO VXWIIQDELDN
HQXUQ) WDW KDUHMAQI SWDFMFHV GR  QRW
FRP SWIRP M IRIHWWKHDOK EIRGYHMW RU FDUERQ

VHTXHVADARQ

BV LOGLFDVRRU

SHSRUMY RQ | RUAVASURGXPYW
3UHARRUR! VXWRIQDE®! KDUYHVAQ) GIYHY
5HSRUMY RQ | RUAVIASLURGXPHW

&RP P XQIFDWQJ VXWILQDE®! KDUHVAQ)
SUWDPWEHV

' HAMRQ P DNQJ UHIDUGEIQJ KDUYHWQJ
LOWMW

7TUDGH RIIV

o +LIKP DQDIHP HQAQMOMW / YARGLYHUAW FRQVHUDARQ JRDY

o &DERQMONIQIRIHWW/ ) HERIV

e 7KHWH LV DQ IQRHDVHG SUHWXUH | RUIQRUHDVHG WP EHU SLRGXPUWRQ XQGHU JREDOFKDQIHV DQG VXEVWAMRQ
Rl VIMHO FRQPUHW DQG | RO XHY

e SHMQURQRI GHDGZ RRG DQG KDEWVWAHHY DUH IP SRUBQASDUVRI DQ\ ,) 0 LOMUIYHMRQ VR EH FROMGHHG



SHILRQDOLVDWLRQ ,QGLFDWRU UHIHUHQFHYV

7KH XWIVDARQ UDWM Z DV KLIKHWAIQ 1 RUM ( XURSH DQG e 3DUAR * REDORRUH6HW
&HOWDO, HWA( XURSH DQG BZ HIQ 6RX\V ( DWW e ) RUIHW(XLRSH
(XWRSH e )6&
. )6&
/JREDO PHDVXUHPHQW XQLWYV 1IDWLRQDO PHDVXUHPHQW XQL)\
e P UuKD IQRUHP HQW * PUuKD IQRHP HQW
e P UKD IH@V 2 (PUIND U100
e 6KDUHRI LORHP HOWKDUHVMG * 6KDUHRI LQAHP HOAKDUAMMG
e 6HBRWG KDUHAQ)
61Q) B WHH
* LRXS VHOFVRQ 1DWLRQDO OHYHO GDWD VRXUF
6KHOMLZ RRG Vi WP V

e &BDUIRXWQJ KD ° b

¢ ) RUM( XLRSH
o &BDUIAXWQI! KD R
e B6DODIHBIJIIQ 182 )5¢

7DUJHW RU WKUHVKROG DQG GHVL/)O/HG GLUHFWLRQ

(8 \BUHW

o (QUXUH WDWIMH VKDUH RI |RUIAWEDVHG
EIRHOHU\  UHP DIQV Z WKIQ WH TP W
R VXWIQDEION 1HZ (8 ) RUAW
BWDWI\

e QFUDH GRP HME ZRRG SLRGXPURQ
1HZ (8 ) RHW\BWDMI\ |RU

3URSRVHG \BUIHV

. ZIW H FHSMWRQV 0, ONN_ QHQ
HADO 1 DEXXW/ HWDO

o ([FHSMRQV HJ GDP DU HYHQW
FRQYHURQ P HDVXUHV

) RUP RUH LQIRWP DVIRQ
777 WDOMRWP |RUAMV HX

. KRG®IVHWRI NH IOGEWRU/IRU,) O




JQGLEDVRUY | RU, QWAJ LDVIYH) RUAVAD DODIHP HQW

)25(67 &$59%2 1

,PSRUWDQFH IRU ,)0 DVVHVVPHQW &KDUDFWHULVWLFYV

7KH FDSDAW Rl VHTXHVMUQI FDLERQ LV D NH\
P HME 1Q ) RUMVO DQDIHP HQW DV W HQDE®V
I RUAVIAP DQDIHUY VR HQVXUH WDWDPAY N VXK DV
WIQQIQJ RU KDUYHVAQI GR QRWFRP SURP IVH WH
IRMAW DEION R VHTXHWU  FDLERQ
)XUKHP RIH  DQ XQGHUMIQGIQ) R FDLERQ
G QDP LV 1Q IRIAWW LV SLYRWOLQ DFKIHVIQI D
EDDQFH EHVEHHQ HFRQRP IE REMPWYHV DQG
HAR®JIFDOVXWRIQDEIDN WHUHE\ HQUXUQJ WDW
WP EHUSURGXPURQ GRHV QRWFRP SURP IVH FDLERQ
VIQN FDSDELOAHV 0 RUHRYHU GDV RQ FDUERQ MIQN
1V LOMILDOVR WH FDUERQ FLHGIWP DUNHW) RUAVW
WDWH [HARYHO VHT XHWMU FDUERQ FDQ JHQH DM
FDLERQ ALHGW ZKIFK FDQ EH \RG VR RIIVHW
HP DMRQV ILRP RWHU VHRRY/ 7KLY SLRYIGHV D
IIQDQADO  IOFHQWH IRU )0 SWDPMEHV
3DUAASDARQ 1Q WH FDIERQ FUHGIW P DUNHW
HQDE®NV | RUAVIAP DQDIHWY/ VR JHOHUIDM DGGIMRQDO
UHYHOXH

6VIDVIA LOGLFDVRRU

3UHARRUR! FDLERQ VHTXHWADWRQ SRWQUDO
5HSRUMY RQ FDUERQ WRWDIH DQG

VHT XHVADWRQ FDSDAW

&RP P XQEDWY WH LRBIRI | RUIAWWLQ FTP DM
FKDQIH P MJDARQ

' HFAMRQ P DNQJ UHJ DUGIQJ FDLERQ

VHT XHVADWRQ VDM LHY DQG VXWIQDE®!
KDUHVAQJ SUDPWEHV

\/

\_

7TUDGH RIIV

o &DERQMON/ %RP DWH WDFURQ

o &DIERQMON/ ,QFUHDVHG GMMUEDQRH ILRP FTP DWW FKDQUH
° 2@ IRHWZ I BZ & VION VWHQIW KDYH WSLED@ DFFXP XOWAG P XK | XHODQG WXV EHDUD KLIKHUUWN

| RUXQFROAR@G [ LLHV

e <RXQIHUFRRQUHWRXVIRIHW Z I KLIK & MONVWHQIW P D\ KDYH ®Z HURIRZ QVDQGWHQZ HP D\ KDYHD

KL KHUUW | RURRQH | lLHV

e 3R RYHUHP SKDMMHV WH XVH Rl IRUIHWV |RU HOHU\  SLIRGXPARQ LIOMWMDG Rl lOAUHDMQJ IRIHWWIRU

FOLERQWRWDJIH ($6$&



SHILRQDOLVDWLRQ

&DUERQ WRUHG 1Q EIRP DW SHUKD LV WH KL KHWIQ

& DQG&( (XWRSH Z KHHDVIRUIHW LQ WH 6RXWHWD
UHILRQV DQG 1 RUM ( XURSH FRQWQ KDD Rl WDW
TXDQWA / HDWADP RXQW Rl GHDG Z RRG DUH DYDIDE®!
1Q6: (XURSH KUUKHWIQ&: ( XURSHZ W
FRUHVSRQGIQJ FDLERQ VIQN FDSDAMHV

/IRFDO PHDVXUHPHQW XQLWYV

7RQV& KD\ HDUIQ

¢ DERYH JURXQG @IQJ EIRP DW
¢ EHBZ JWRXQG@NQJ EIRP DW
o GHDGZRRG

o IRUHWWRIO

o QMU

,QGLFDWRU UHIHUHQFHYV

e ) RIHWA XURSH
* (8 1 D¥H5HWRIDWRQ 5H]XOMRQ

IDWLRQDO PHDVXUHPHQW XQL\

7RQV& KD\ HDUIQ

¢ DERYH JURXQG @IQJ EIRP DW
¢ EHBZ JWRXQG @MQJ EIRP DW
o GHDGZRRG

e IRIHWWRIO

o QMU

7DUJHW RU WKUHVKROG DQG GHVUIDMA BQDBFAOWHYRHO GDWD VRXUF

(8 \BUHN

QFUDWH FDIERQ WRWIIH WRGRXW Rl FDERQ
IDUP 1QJ SUDPWEHV 1 HZ (8 |RUAMBWDMI\ (8
* IHHQ' HDO/8/8&) 5H] 81 3DUV$JUHHP HOWS 1
BWDWIIE 30Q IRU ) RIHWW 9RO
&KDIQIH

7D HADWODMRQDO( XURSHDQ BIMHD

0 DIQWIQ RU LOFUHDVH |RUIMVWFDLERQ VHTXHVADWRQ
DWL W&2 [ KD\ HDU GHSHQGIQJ RQ FRXQM

DQG KDUWYHWAMBIYHY VR DRKIHYH FIP DM QHXWDOWV E\
/[8/8&) 5H) 3LDHADO

1 DAWRQDO WMUHWV RQ VRO |RIHWWMON  FROMEXWRQ

)RIHW KRXG FRQMEXW DW GDWV ow
&2 [HT \HDUE\ DARW WH (8 YDWHG RQ(8 V

/8/8&) WIHWKOGHUWH ) WRU  SDANDIH

3URSRVHG \BLI HADWABIQG GFDOBIVHO
0 DIQWIQ RUIQAUHDVH @IQJ ELIRP DW FDLERQ WRANV
DM V& KD GHSHQGIQJ RQ WH IRUMVAWSH DIH

P DQDIHP HQW SWDPAEHV  DQG  UHIIRQDO FRQGIMRQV
&DVO HADO DQG Ll FRP SDME®! Z W |RUAW
[ LLH SUIHYHOWRQ SOQV

" ILHPARQ
,QFUDH FDLERQ MQN SDUAFXOUW RQ OQGWDSH
®YHO

) RUP RUH LQIRWP DMIRQ
277 WOMRLP |RIHWV HX

. KRG®IVHWRI NH IOGEWRU/IRU,) O

* ) RIHW\ XURSH
* )$2)5%

N




JQGIFDVRU/ | RU, QVAJ LDVIYH) RUAVAD DQDIHP HQW.
5(9(18(2))25(67(17(535,6(6

,PSRUWDQFH IRU ,)0O DVVHVVPHQW&KDUDFWHULVWLFV

SHYHQXH ILRP WP EHU DQG QRQ WP EHU SLRGXFW LV
FUXADOIRU QWA UDWG ) RUAVWO DQDIHP HQWIQ [RUAVW
HOMBUVHY EHDXVH W \WXSSRUWW  HRRQRP IE

VAMBIQDEION  ZKIBI SWIRP RWQJ WH SWRYIMRQ Rl
YODURXY HFRAWWMP  VHWYIEHV  71P EHU VDBV SWRYICH

FRUH LOFRP H IRULQYHR HQW 1Q VXWEIODE®! SLDPAEHV
ZKI®I P DIQO® H WQMYHD SWRGXFHG 1: )3V VXK DV
IXIW P XWKWRRPV RU JDPH GYHUA\ UHYHQXH
VWHDP V DQG VXSSRUNUHJIRQDO GHP DQG $ GGIMRQDO
IOFRPH ILRP  VHUMEHV @\H FODQ ZDWU KXQWQ
THQHV IHRUHDARQ DQG HQADQAH 1HHV VR FX@MUDORU
UHFUDARQDO VWV IXUMHU  HOKDQAHV  HFRQRP IE
UMIHQFH % EDDQAQU LOFRP H JHOHUDARQ Z W WH
P DIQMQDQFH Rl HFRA VWP VHUYIEHV ) 0 VIAHQIWHQV
WH YIDEION Rl |RUAW HOMBUMHY  VXSSRUN ®FDO
HARQRP IV DQG SWRP RWV BQJ WP HFR®JIFDODQG
VRADCEHQH W

6VIDViA LQGLFDVRU
3UHERRUR! HARQRP LF VXWWBIQDELDN DQG | RUAW
HOWALSUVH YLDELON

SHSRUMY RQ HARQRP LIE DVSHRWRI ,) 0

&RP P XQFDWQJ WH HFRQRP [F EHQHIWRI ,) 0

' HAMRQ P DNQJ UHJ DUGIQJ LOFRP H JHQHIDARQ
VADWAI LHV DQG EDOQAQI HARQRP LF DQG
HFAR®JIFDQJ RDY

-

\_

V3

/

7TUDGH RIIV

* ) RHWWIM\WRW/VENH 1 : ) 3 DQG VHUMEHV JWDOWAG IRUILHH/ Z 1a@nd OHW R SDu
e 0QIPLIQU WHYHDOHR WP VHUIIEHV MP XOROQHRXWO Z IWIQ D MQIGI WRQG RU HOMBUMH /  LOKHIHQW

WDCH RITVEHVE HHQ GLIHIHONHRW WP VHUYIFHV . DXV

. XP P

e )0 FDQ FXVH B&Z HUWHYHQXHY DQG DGGIMRQDOFRW DV IRUH DP S® E\ SUMVHUYQJ RG WHHV DQG GDYIQJ
OUWH DP RXQW Rl GHDGZ RRG 1Q WH | RUAVWS GGMRQDCFRW FDQ DOR DUVH Z KHQ DSS®IQ) P RUH H SHOWYH
WP EHUKDUHVWAQ) P HWRGV VR VXSSRUMRICSLIRWMIPMRQ . UKP P HADO

e 0RQH ILRP WHWP EHUSD\ VIRUELRGLYHUAW FRQVHUYDARQ




SHILRQDOLVDWLRQ ,QGLFDWRU UHIHUHQFHYV
* ) RIHW\( XLRSH ,QGFDWRY/

e (85267%7
o 81 (&
IRFDO PHDVXUHPHQW XQLWYV IDWLRQDO PHDVXUHPHQW XQL\
(85 KDIRU (85 KDIRU
e WP EHUSWRGXFWV e WP EHUSWRGXFW
e 1:)3 e 1:)3
o VHUWEHV e VHUIERV

* RWHU

7DUJHW RU WKUHVKROG DQG GHVLUHELBRPPFRH RHO GDWD VRXUF

(8 \BUIHW ARURAR AT

$Q LOAHDVH Rl LHYHQXH VKRX@ BDG VR WH HARQRP LF

YIDEIOV DQG VXWEIQDEION Rl IRUHVW HQMSUMHY / \
$IIHWVEP_HWDO (& _XP P_HWDO

3URSRVHG \BUIHNV

) RIAVWRZ QHY VKRX@ JHWIDIU SUFHV IRU SLRGXFW
IRP  WHU IRHW WDW HFRHG FRW IRU
P DQDIHP HQWDQG KDUHVMAQI 7KLY DOR DFFRXQW IRU
P DOVFD®! RZ QHYY WDWKRZ HYHUP LJKWEH RU DQMVHG
1O DAWRADAWRQV RUMP LOUVR HTHPAYHO GHDOZ IWK WH
FRW

' ILHAARQ
,QFUDVH Rl LHYHQXH

) RUP RUH LQIRWP DMIRQ
277 WOMRLP |RIHWV HX

. KRG®IVHWRI NH IOGEWRU/IRU,) O




\QGLFDVIRU/ | RU, QVJ LDVYH ) RUAVAD DQDIHP HQW
(' 8&%7,21 $1' 75%,1,1*

( GXFDWRQ DQGWDIQIQJ RI WH Z RINRUAH DULH

HWHQWDARU,) 0 EHFDXVHWH HTXLS WHWRI | Z W

WH NQRZ G1IGIH DQG W@ VR DSSO LOWAI UDWYH

P DQDUHP HQWSLDPWEHV Z KLFK | DR/ VIR DGDSVWR
FOP D FKDQUIH DQG FRQVHUYH EIRGLYHUAW DP RQU

RWHU(6 7WDIQHG Wil | FDQ DOR H I HRRYH® XVH

DGYDQFHG QHZ WIFKQR®ILHV FRP SO Z WK
UHIXOMRQV DQG HQIDIH Z I WENHKRGHW/ VR

P DQDIH HFRV WP VHUYIFHV DQG VR EDDOQFH WH

)0 JRDY

4 N

o

V4

,PSRUWDQFH IRU ,)0 DVVHVVPHQW

&KDUDFWHULVWLFV

3UHARRURI TXDOW R ) RUAAD DQDIHP HOW
5HSRUMY RQ VRADCDVSHRW DQG Z RUIN RUFH
GHYHBRSP HQW

&RP P XQEDWY WH IP SRUBQFH Rl HGXFDMRQ
DQG WDIQIQJ | RUVXWRIQDE®! ) RUAVW

0 DQDIHP HQW

' HAMRQ P DNQJ UHJDUGIQJ Z RINRUFH
GHYHBRSP HQADQG FDSDAW EXITHQ] [QWDARYHY

7TUDGH RIIV

1 RWDGH RITV IGHQWNIHG



SHILRQDOLVDWLRQ ,QGLFDWRU UHIHUHQFHYV

1 R SDQ ( XURSHDQ Z LGH GDV DYDIDE®! \R | DU 1 HZ .QGIFDRUGHYHBRSHG Z WIQ 75$1 6) 2 50 ,7
/REDO PHDVXUHPHQW XQLWYV 1DWLRQDO PHDVXUHPHQW XQL\
o 7WDIQIQI GD\V\ HDUIX@AP HWI| HT XLYDBIQW 3XEQF® RI1HHG HGXFDWRQ DQG WDLQIQU
o 3UHVHQPH RI DGHTXDWA | DAQAHV 0 DUMBVARSHY SWRILDP P HVIRUIRUHWZ RINRUFH 7WDIQIQT

HW GD\V SHURQ \ HDU

e ([ SHOWVIRUIRIHWAHOMLBUMHIQ (85 \ HDU

7TDUJHW RU WKUHVKROG DQG GHVLIIHWVGELE QDIOFWHRIPO GDWD VRXUF

3URSRVHG \BLIHW o &KDP EHURI $JUFXOXH

o $@HP SE HHV VBNH SDUNQ UHIXOUHGXFOMRQ DQG e ) RIHWWADIQIQ) FHOWALY
WDIQIQJ SWRIWDP P HV

. GD\V\ HDUDV'SDIG Z RIN

' IUHAARQ
/ LIH ®Q) GDUIQ

4 N

\_ :
Pz

) RUP RUH LQIRWP DMIRQ
2727 WOOMRLP |RIHWV HX

. KRB®IVHWRI NH IOGEWRU/IRU,) O




 QGLFDVRUY | RU, QViAJ LDVIYH ) RUAVAD DQDIHP HQW
)25(67 67/58&785(

,PSRUWDQFH IRU ,)O DVVHVVPHQW &KDUDFWHULVWLFYV

QRWP DARQ RQ |RIHVWWAKPMH FRP EIQHV WH o 6VIDVW LQGFDVRU
DAWHAP HQW R HYHQ RU XQHYHQDIHG DJH e 3UHARARURI KDUHVAQJ FDSDAWHYV DQG R
VWKPWUH DQG GIDP HWMU GMMEXWRQ Z WK P XQ UHMOHQAH DI DIQWAQDWUDOGIMMUEDQRHV

O\ HHGOHW % P RQWRUQ) WBQG DIH DQG e S5HSRUMY RQ | RUAVAVAKRMUH DQG IW

GIDP HWMU GIMMEXWRQ P DQDIHW FDQ REVBIQ IP STEDARQV | RUELRGLYHMW DQG UHVICHQRH
DFFXUDM  1OFUHP HQW GDWD  HQDE@Y WP EHU o &RP P XQFDWY WH [P SRUBQFH RI VAKXRAMUDO
SIRGXPARQ SOQQIQJ DQG VXWEIQDE®! KDUHWY GYHUAW |RUUHMAHQRH DQG ELRGIYHUAW
VKHOX@Q)  $GGMRQD® P DIQWIQIQ)  GLYHUH ' HAMRQ P DNQJ UHIDUEIQ) VAKPMUDOGLYHUAW

YHUAFDO VAKPXUHY WILRXJIK D P I[\XWH R WHH DQG UHVIAHQRH EXIGIQ) P HDVXUHV
DIHV DQG GIP HQVIRQV DGGUHWHY HFR®JLFDODQG \

HRQRP IE P DQDUHP HQNV  REMPWYHV @\
IQRU-DMQ) KDEMMGYHMW HOKDQRQ) UMAHORH g™ e \
DJ DIQWAQDMUDOGMMUEDQRHV DQG FTP DM FKDQIH

lP SDAW P SIRVIQJ) WH TXDOW DQG YDOH RI
LQAVIGXDO WHHV  HVXUQJ  IHTHOHIDWRQ  DQG
VXSSRUMY HFRQRP IF YIDEION E\  SWRYIGIQJ
RSWP [[HG UHIX@U WHYHQXHV ZKIBI P IQP 1} 1QJ
FRWV Rl DUMLFLDOUHIHQHIDARQ * DR HWDO

0 HWMHUHWDO 3XHW? DQQ HWDO

7TUDGH RIIV

51FK WAKRXUHG |RIHW/  HFRQRP LHV RI VFD®! 1Q KDUYHWAWRJ WDW DYRXUFBDURXW _$JIHEP HADO




SHILRQDOLVDWLRQ ,QGLFDWRU UHIHUHQFHYV

) RU(XWRSHDVD Z KR®! P RUIHWDQ RI)$: 6LV * ) RUAWMW XLRSH

UHSRUMG DV HYHQ DIHG 1Q Z KIFK WH .OWMUP HGIDM * (8 1 D¥IHS5HWRIDWRQ 5 HIXOMRQ

GHYHBRSP HQASKDVH GRP LQDWV | Z KI® e * XIGHIDHVIRU' HIQIQI_0 DSSIQU

P DWUH DQG UHIHQHIDARQ SKDVHV DP RXQUWR DERXW 0 RQVRUQJ DQG 6WIFVD 3LRWPWQJ (8
HDFK 8 QHYHQ DIHG IRIHVW Z IW P XGAS®I @\ HY/ 3UP DY DQG2 @ * LRZ W ) RIHW

FRYHUD® RW  RIWH)$: 6 DUHD DORYHU( XURSH e 3DUARL.QGH RI %RGYHMW 3RWIQWDO

6( ( XURSH KDV WH KLIKHWAWKDUH RI [RUAVV

Z KHHP XOASG! @ HWP D RAFXU 5HIIRQV
Z KHUH FBDUFXWQI DQG UHS@QAQ) DLHP RWH
FRP P RQLQ ( XURSH KDYH B XQHYHQ DIHG | RUAMW

/IRFDO PHDVXUHPHQW XQLWYV IDWLRQDO PHDVXUHPHQW XQL\
o $JHFOW GMMEXWRQ LQ HYHQ DIHG WEQGV
o $JHFOW GMMEXWRQ LQ HYHQ DIHG
. o ' IDP HMUGMMEXWRQ LQ XQHYHQ DIHG WBQGV
2 o BKDWHRI VKWXEV
¢ 9ROP H P u SHUDIHFDWIQ)$: 6

e $UD KD SHUGHYHRSP HQASKDWH

UHJ HOHUDARQ SKDVH LQMLP HGIDWA

SKDVH P DVUH SKDVH XQVSHRALIHG IDWLRQDO OHYHO GDWD VRXUF

* 9RA&P H P u SHUGHYHRSP HONEKDVHV e 1),
Q)$: 6 * ) RIHW\ XURSH
e ' IDP HWWUGMMEXWRQ LQ XOQHYHQ DIHG * )$2 )5%
WRQGV
e OROP HKDE\ GDP HWUFDW 0 FP
! ! XQVSHALIHG

e BGKDIHRI VKIKEV / \

7TDUJHW RU WKUHVKROG DQG GHVLUHG GLUHFWLRQ

(8 \BUHN

,(QFUHDWH WAKRXWDO FRP SBf W * XIGHOIDHV  RQ
ERVHUWR 1 DV¥H ) RUIAWAD DQDIHP HOW

3URSRVHG \BLIHW
0 XQU@\ HHG IRIHWWMKPXH RQ ' [ Rl WH IRUAVW
DUHD L FRP SDME®I Z M | RUAVIAILLH SUHYHQURQ SOQV

' ILHRARQ
, QFULHDVH VIAXPMUDCOFRP SO W

) RUP RUH LQIRWP DMIRQ
277 WOMRLP |RIHWV HX

. KRG®IVHWRI NH IOGEWRU/IRU,) O




JQGLEDVRUY | RU, QWAJ LDVIYH ) RUAVAD DODIHP HQW
3/$1 )25 7+( 5(7(17,21 2) 9%/8%% (

6758 &785(6,1 )25(676

,PSRUWDQFH IRU ,)0 DVVHVVPHQW

SHVBIQQ) YDOXDE®! VMAKPXUHV @H EXVKHV  SIRQHHU
VSHAHV GHDGZ RRG DQG KDEMDWWHHY IV HFR®JIFD®
IP SRUBQW DV WHWH HBP HOW SWRYIGH HWHQWDO
KDEMDW IRUD Z 1GH WDQIH Rl VSHAHV ' HDGZ RRG LV D
FUWDO WHWRXUAH IRU GHFRP SRHW/  WDW UHR Fo
QXWIHQW EDFN LOWR WH VRIO HOKDQAQJ | RUAVIWKHDOK,
DQG SIRGXPWW  9%X\KHV DQG KDEMDW WHHV RIIHU
OHWMQI MWV DQG IRRG VRXUHV 30QQQ IRU
GHDGZ RRG LWMOWRQ FDQ DOR KHS DYRIG RU LHGXFH
VDODIH ®RIJILQI Z KIFK RIWQ GIMXSW KDEMMFUHDARQ
DQG HFRBILFDOSIRAHWHY : KLBI LAVIBIQIQ) RU FUHDWOY
WHH YDOXDE®I VAWKPXUHY P Dv LHTXILH VKRUV \R P 1G
WP  IQHWR HQV WH ®Q WP  EHQHIW DUH
W QUIFDQW 6WKRXD® GLYHUH DQG YMEOIRUHVW DUH
P RH LAMAHQWVR WUHDW VXK DV FOP DM FKDQIH
SHW DQG GMDWHV ( FRQRP LED®  WHVH LOYHWR HQW
SD Rl IQ WH ®Q) WP E\ P RUH UHMOHQWIRUHW

\/,

HRAWP V \DIHIXDWGEIQ) WP EHU UHVRXUAHV DQG k J

WHGXHQI WH FRW R P DQDIIQJ GHIWGHG |RUIHW
6RAD® WAKRAXWDO GYHUH IRUIHWV RITHU LHRUIHDWRQDO

RSSRUXQMHY DQG DHMHME YDOHV FROMEXWQJ \R
KXP DQZ HOEHQJ

&KDUDFWHULVWLFV

3UHARRURI EIRGLYHIMW DQG KDEIMDWI XDDN
5HSRUAQ) RQ VIAKPWUDOGLYHUAW DQG KDEIVDW
SWRYIMRQ

&RP P XQEFDWQJ \RR FDUH DERXWWDOXDE®!
VAXPMUHV 1Q | RUAVIV

' HAMRQ P DNQJ UHI DUEIQI UHWIQARQ SURUMHY

7TUDGH RIIV

e ' HDGZ RRG IHWMRQ/ 6DADIH ®JJIIQ] R LORHDVH UHMTHOQRH DI DIOWAEDIN EHHMBIV DQG | RUHWWILHV
e SHWIQIQ] YDXDEGI WAXKFMXUHVIQ IRIHW P D LHGXFH WKRUMMUP  LHYHOXHV ILRP WP EHU



SHILRQDOLVDWLRQ

1 R SDQ ( XURSHDQ Z IGH GDvi DYDIDE®! \R 1DU

/RFDO PHDVXUHPHQW XQLWYV

3@Q RUHT XLYDBIQWZ WK | RERZ 1QJ SOQQHG

P HDVXUHV

¢ SHIXOUP RQMRUQI Rl GHDGZ RRG

e SHWBIQQI GHDGZ RRGRRZ QV ®Z TXDOW
WP V' ELDQAKHV DQG WP SV DIWUWIQQIQ) RU
KDUHVAQJ

e ' HWJQDARQRI | RQHVZ KHHDQ\ GHDGZ RRG
UHP RYDAV SIRKIEWG UL FRP SDWE®! Z W I1LH
SUHYHQURQ SOQV

o ' HVJQDARQRI KDEMDWAHHY

,QGLFDWRU UHIHUHQFHYV
1 HZ .QGIFDWRUGHYHBRSHG Z IWIQ 75$1 6) 2 50 ,7

IDWLRQDO PHDVXUHPHQW XQL\
6KDWH Rl | RIHAVDUHD Z IW DRRYIVWHY FRQGXRMG
ZIWIQOWHOW \ HDW/

e ' HDGZ RRGP RQMRUQJ
e ' HJQDWRQRI KDEMPWAHHY DABDW KD

IDWLRQDO OHYHO GDWD VRXUF

° 1) :
e 1 DWRQDO RUIHASWDWAI\
e 1 DWRQDCARGYHMW 6\WDWI\

7TDUJHW RU WKUHVKROG DQG GHVLUHG GLUHFWLRQ

SURSRHG VLI HWV

' [ R WH DUHD FRYHWHG E\ D SOQ RU HTXLYD®IQW

ZKIFK FRQBIQV! [ Rl WHP HDVXUV

' ILHRARQ

3OQ RUHTXLYDBIQWDYDIME®! | RUWH Z KR®! | RUAMADUHD

RYHUQI ! [ Rl WH P HDVXURV

-

o

) RUP RUH LQIRWP DVIRQ
7277 WDOMRWP |RUAMW HX

. KRB®IVHWRI NH IOGEWRU/IRU,) O




QGLFDVRU/ | RU, QUIAJ LDVIYH) RUAVIAD DQRIHP HQW.

)25(675,6. 0,7,*$7,21 $1°
& ,087( &+$1*( $' $37%7,21 3/ %1

RY,

,PSRUWDQFH IRU ,)0 DVVHVVP

$ IRIAVWUMN P DQDIHP HOWS@QQLQ) L HWHQWDOIRU (/ \
PDOMQQ] IRHWW KHDOK  UMOHOFH  DQG
SIRGXPRYIW DQG VKRX@ FRQVGHU SUHFDXWRQDU
P HDVXUHV DQG FRXQMP HDVXUHV VR DGGLHW WMV
DOQQI Z W FROHUDMRQ DQG HARQRP [F REMIPRYHY
_XP P_HADO 7KH F@P DW F<DQJH DGDSVIMRQ
SOQQQI WKRX@G JR EHRQG RKDQIQI IRUHVM
SWDPAFHV VR QHZ VW FRQGIMRQV 1 HZ REMPWYHV DQG
VAXPXUHY P XVAEH GH LQHG VR HQKDQRH WH UHVIOHQRH
DQG DGDSWEION Rl IRHW R QZ RWQ

XQSUHGIRVEE®1 HQYLLRQP HQWBOHDOAHY

&KDUDFWHULVWLFV

e 3UHIRRUR! | RUIMVAHVICHQPH DQG DGDSWYH FDSDAW

o 5HSRUMY RQ SOQQHG UWNP W DWRQ DQG
DGDSVIMRQ P HDVXUHV

o &RP P XQFDWY WH [P SRUBQFHRI SOQOHG UW
P MJDWRQ SUHYHQWYH DQG DGDSVIMRQ P HDVXUHV

e ' HAMRQP DNQJ UHIDUGIQJ SURUMHVRQ
FRXQWP HDVXUHAV SUHYHQWYH P HDVXUHV RU
DGDSVIMRQ P HDVXUHV

7TUDGH RIIV

e S5I\NP MW DWRQ DQG FIP D FKDQUH DEDSVIMRQ DRV P LJKWEH UHVRXUPH LOMOVYH DQG FRVWD

o 3UHDXWRQDY DQG FRQWIQP HQADPAYMEY P D KDYH XQIOWQGHG HOYILRQP HQWOLP SDRW @\H GHDGZ RRG
UHP RYDO RUUMN LHGXPURQ

o ' MXMUEDQFHV P D\ SWRYIGH WP SRWDU KDEMDW IRUD KLIK QXP EHURI VSHAHV GHSHQGIQJ RQ M] H DQG
LOMOVW RI DIIHAMG DUHD . DXV 6FKXAN




SHILRQDOLVDWLRQ

BRXWHLD ( XURSHDQ FRXQWIHV KDYH DOHDG
DGYDQRHG [ LLH P DODIHP HQWA VAMP V GXH VR WHU
KMRU Rl 1 RUAVAILLHY DQG WH DWRADWG UMY

/IRFDO PHDVXUHPHQW XQLWYV

3@Q RUHTXLYDBIQWZ W | RGRZ LQJ P HOVXUHV

e SHIXOUP RQMRUQJI Rl SUMVHQRH DQG \VSUHDGRI
LOYDVYH VSHAHY FDOP MHV GMVHDVHY DQG RWHU
GOP DILQJ DIHQW

o 3UHDXWRQDUY DQG FROWIQP HQADPRYIMHY
P HAKDQIFDORKHP IEDOELR®ILFDO

o P SOGP HQMARQ Rl DQWVRICHIRVRQ P HDVXUHV

VR SIHYHOWRIOGH] WIDGDWRQ
e 0 HDVXUHVWR LHGXFH JDP H DQG FDWB GDP DIHV

o $SSTDURQRI ) RUAVND DQDIHP HQWSLDPARHV\R
HQKDQFH UHV@HORH DQG DGDSVRELDN VR QHZ
HOYILRQP HQUBOLHDOAHY LOFOWDQM RLP DARQRI
KLIK UMNVQGV

e 0 RQVRUQI RI WEQGV LHTXLUQJ UHIHOHIDWRQ
DQG WHI HOHDWRQ S@QQQ]

¢  7HQGQI DQG WIQQIQU VR SLRP RW W DGDSWG
WHH VSHAHV

e  7HQGEQI DQG WIQQQJ VR HQKDQFH WH GLYHUAW
R WHHVSHAHVHJ E\ SLRP RWQJ P IQRUW RU
SIRQHHUWHH VSHARV

o SHWRIDARQRI GHIWDGHG | RUAWWHAR VWP V/

7TDUJHW RU WKUHVKROG DQG GHVLUHG GLUHFWLRQ

3URSRVHG \BLIHW
I [ Rl WH DUHD FRYHLHG E\ D S@Q RU HTXLYDBIQW
Z KIEK FRQBIQV! [ Rl WHP HDVXUHV FRYHLHG

' WUHARQ
3@Q RUHTXLYDBIQWDYDIDE®! | RUWH Z KR®! | RUAADU-D
FRYHUQI ! [ Rl WHP HDVXUHV

) RUP RUH LQIRWP DVIRQ
7277 WDOMRWP |RUAMW HX

. KRB®IVHWRI NH IOGEWRU/IRU,) O

,QGLFDWRU UHIHUHQFHYV
1 HZ .QGIFDWRUGHYHBRSHG Z IWIQ 75$1 6) 2 50 ,7

IDWLRQDO PHDVXUHPHQW XQL\

o 6KDIHRI IRUADUHD Z W DRIV
FRQGXF\MGZIAMLQWH(DMN \ HDW/
1 DARQDOVRIOVXUYH\
o 1 DARQDARUHVWIMP RQVRUQJ
o/ DUH VFD®! | RUAVIAWIWM FOWMLLEDWRQV DV
EDVV | RUMW DGDSWG ) RUAVV
0 DQDIHP HQW
¢ 56 DSSTFDWRQ DYDIDE®! VR GHWPARUAY
UMV @\H | RIAVWILHY WRWP GDP DIHV RU
GHRIDARQ
e  $YDIDEION R DIUIRUAH VR FRP EDATRUAVINTLLH
o QMUODWRQDAR RSHIDARQ RQ | RUAWILLH
ILJKWOQJ

IDWLRQDO OHYHO GDWD VRXUF

o 1 DARQDO RUHW\E\WDWAI\
o SHSHPRYH P LOMMHY RUDIHQAHY




JQGLFDVRU/ | RU, QUIAJ LDViYH) RUAVIAD DQRIHP HQW.
)25(670 $1$* (0 (173/$1

,PSRUWDQFH IRU ,)O0 DVVHVVPHQW&KDUDFWHULVWLFV

)0 LV WSIFD@® GRFXP HQWG 1Q D ) RUAVIAD DQDIHP HQW

SOQ WDWRXWIHY WH REMPAYHY DQG SWDPWAHV IRU,) 0
IQFGQ) HRR®JIFDO HJ  WHGXAQ! 1WDIP HOWMRQ
IQAHDMQ) FRQOHPIMW  HARQRP IE HJ  VX\VIQDEG
KDWHAQJ DQG VRADO HJ WDl KHDOM FDWH

UHFUHDWRQDOXVH  FRQUGHIDARQY 7KHVH S@QV VHUYH DV
D FUMFDOVRROIRU JXIGIQ) WH P SGP HQAMRQ Rl ,) 0
HOQWXUQ] WDW ) RUWW 0 DQDUHP HQW DDIQV  Z W
VWBIQDEIMY  JRDY  ZKIBI EDDQAQ) P XGASO
HARV VWP VHUMEHY DQG WENHKRGHU IQMHW |, Q DQ
IGHDO W D ) RUAW 0 DQDUHP HQW S@Q \KRX@
LOFRUSRUDW DGGIMRQDOREMPWYHY [LRP - RWHU VHRRYY
VXK DV QDW(LH FRQVHUDMRQ DQG XLEDQ SOQQQI R
UHGXFH WH UWN Rl WDGH RI1V DQG FRQI GRW

3UHAPRURI P DQDUHP HQAH [ HRAYHOHW
SHSRUMY RQ P DQDIHP HOAREMPAYHY DQG
SUWDPWEHV

&RP P XQIFDWQJ DERXWP DQDIHP HQUWDPAYMEN
DQG | RIAVAIQYHQRY GHVBLY

' HAMRQ P DNQJ DERXV\P DQDIHP HQW

P HDVXUHV

\/l,

7TUDGH RIIV

e 0 DQDUHP HQWS@QV P D\ KDYH WDGHRIIV ZIW SOQV Z W GlLIHHQWREMPRYHY @\H SOQV |RU QDWIH
FROVHUYDARQ RUS@QV I RUXUEDQ GHYHBRSP HQWADWH MAIQ WH VDP H DUHD

o /DUH XQUWIP HOMG |RUHVWDUHDV DUH EHQH LFDOIRU EIRGLYHUW EXWD ) RUAMAD DQDIHP HQWS@Q P XW
DOR FROMGHURHDWQJ 1WDIP HQMRQ UL QHFHWDU VR KHS UHIX@W | RUAVAILLHY EDUIN EHHVBN DQG SHW

VSUHDGQJ RYHUOUW HUDUHDV



SHILRQDOLVDWLRQ

,QB6RXW ( DW\( XURSH QHDUD

Rl WH | RUAMADUHD

DUH XQGHUP DQDIHP HOWSDQV 1Q 1 RUK ( XURSH
BRXW :  HWWA( XURSH KDV WH B&Z HAWKDH

JRFDO PHDVXUHPHQW XQLWYV
3@Q RUHTXLYDBIQWZ W, | REBZ LQJ SOQQHG

P

HDVXUHV
)0 DVP DQDIHP HOWRENPAYHY
30QOHG WIQQLQJ RSHIDARQV
3MQQHG KDUHVAQ) RSHIDARQV
5HIX@UP RQMRUQJ RI \WBQGDUG | RUAVIV
SDUDP HWL/
,GHOMLEDARQ Rl HFR®J LFD@® VHOMWYH RU
YDOXDE®! DUHD | RUVSHADCP DQDIHP HOW
$PWYH P DQDIHP HOWRI SLRWIPMG | RUAW
DUHDV
3URP RW RUUHWRUH | RUAVAHFRV WP

FRQOHPWYW DQG DYRIG | LDIP HOWMRQ

7TDUJHW RU WKUHVKROG DQG GHYV

(8 \BLIHV

7KH WKDIH R IRUAWW DUHDV FRYHHG E\ ) RIAW
0 DQDIHP HOWS@QV VKRX@ FRYHUDT@P DQDIHG SXEQE
| RUAVW DQG DQ IQFUHDVHG QXP EHURI SUYDW |RUAVW
1HZ (8 ) RIHWW\BWDWAT\

3URSRVHG \BUIHNV

0 DQDUHP HQWS@Q RU HTXLYDBIQMOQ SOFH |RU |RUAVW
DDV !| KD DQG ZKIFK FROQEIQV ! [ R WH
P HDVXUHV

' ILHAARQ

, QFUHDMQJ \KDUHV Rl | RUIHDUHDY FRYHUHG E\ SO@Q RU
HTXLYDBIQWRYHUQI ! [ RI WHP HDVXUHV

) RUP RUH LQIRWP DVIRQ
7277 WDOMRWP |RUAMW HX

. KRB®IVHWRI NH IOGEWRU/IRU,) O

,QGLFDWRU UHIHUHQFHYV

[} 6' *

* * ®REDCRRIHGHW

¢ ) RIHW\ XURSH TXDOIMYH , QGFEOVMRUXQGHU
SUWUIRO

° )6&

IDWLRQDO PHDVXUHPHQW XQL\

6KDUH Rl | RUAVIADUHD Z WK ) RUAVAD DQDIHP HQW
S@Q DYDIDE®!

IDWLRQDO OHYHO GDWD VRXUI

° 1),
¢ 1 DWRQDO RUIHWWBHSRUV
e ) RUIHW\ XLRSH

~

LUHG GLUHFWLRQ




JQGLEDVRUY | RU, QWAJ LDVIYH) RUAVAD DODIHP HQW
3527(&7(" )25(67 $5(%
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352 7(&7 %2' ,9(56,7<2527+(5)25(67 (&2 6<67(0 )818&7,216

,PSRUWDQFH IRU ,)O0 DVVHVVPHQW/ \

,Q GUD® SIRWPMG IRIVAVDUDV 3)$ EXWDOR 1Q
| RUAVWDLHDV XQGHU YROQUEL  FRQADRMDO QDVUH
FROVHUDMRQ Z KHUH KDUHVAQD IV IHAWMEWG ) 0
P D IRFXV RQ FRQVHUDVMRQ P HDVXUHV \R P DIQWIQ
DQG HQKDQFH ELIRGYHMW DQG RWHU HARV VIMP
IXQPMRQVY  7HP SRIDU  FROADAMDO  QDWUH
FROVHUDARQ | RAMLYY FRIBERUDMRQ EHVE HHQ | RUAVW
RZQHY IRUHAW DGP IQMAMMRQ UHVHDUK  DQG
HQYILRQP HQUO1 * 2 V IQFHQWMQJ WH WP SRUDY
XVXD®  \HDW GHRP P MRQQJ Rl KUK YDOH
| RUAMADUHDV VR FRQVHUYH ELRGLYHUAW

4 RN y

&KDUDFWHULVWLFV

o 3UHARRURI VSHAHY GLYHUW DQG HFRVi MP
IXQPARQV

o SHSRUMY RQ SUIRWIFMG DUHDV DQG FRQVHUDARQ
P HDVXUHV

o &RP P XQEDWY WH P SRUBQFHRI SIRWIPMG
DUHDV

e ' HAMRQP DNQI UHIDUEQI FROVHUDMRQ
P DQRDIHP HQW

9 |

7TUDGH RIIV

e 8QP DQDUHG SLRWPMG IRUAMV 0 DQDIHG | RUAVIV Z I WP EHUH WDPARQ

o (WEEQKP HQMRI DGGMRQDOSIRWPMG DUHDV /|  SHGXPHG | RUAVADYDIDE®! IRUZ RRG VXSSO )$: 6 Z W
FRP SHWQJ P DQDIHP HQAMRDY . DXV . LKP P

o 3IRWPWYHIRUAW Z KIFK QHHG R EH P DQDIHG \R P DIQWAQ WHUSIRWIPAYH | XQPARQY / 3 LRWIPMG | RUAVV




SHILRQDOLVDWLRQ

/IRFDO PHDVXUHPHQW XQLWYV

$UD KD DQGVKDIHRI IRMWDUD  VHWDMGH
WURXJIK

o QDWRQDOGHWI QDARQ RUSIRWIPARQ

e YROQEU WP SRWDU FROADFW

,QGLFDWRU UHIHUHQFHYV

[} 6' *

* ®REDCRRIH 6HW
) RIHVWA( XURSH

6( %

° )6&

1DWLRQDO PHDVXUHPHQW XQL\
$UD KD DQGVKDIHRI IRIMWADUD  VHW

DMGH WIRXIK

o QDWRQDOGHWI QDWRQ RUSIRWPARQ

* YROQEU WP SR FROWDFW

7TDUJHW RU WKUHVKROG DQG GHVLIWELE QDIOFWHRIPO GDWD VRXUF

(8 \BLUIHW

e /HID® SIRMPWD P IQP XP R R WH (8 V
@QG DUHD DQG WP SLIRWPADWBDVAD WG RI
WH (8V SIRWRAMG DUV (8 %RGYHUW
6WDWI\ [RU

o 3IRWPA\DOQUHP DIQQJ (8 SUP DU DQG R®G JWRZ W
IRWW (8 %ARGIYHMW 6WDWA\ IRU  1HZ
(8 ) RUMASWDMI\

3URSRVHG \BUIHWV
BHVDMGH  IRUMWDUD KD
6HVDVGH IRHWWMDUD! KD
' IUHPARQ

3IRWPWKH HR®ILFD® YDXDE®! | RUAVAWHER VWP V
HJ DAFRUGQI \R + DEMDW' ILHPWYH $QQH

) RUP RUH LQIRWP DMIRQ
2727 WOOMRLP |RIHWV HX

. KRB®IVHWRI NH IOGEWRU/IRU,) O

° _’]_) ,

o 1 DARQDO RUIHW
e SHSRW

e ) RUHMW XLRSH









